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LIC MF SAVINGS PLUS FUND

LIC MUTUAL FUND

Industrial Assurance Building, 4th Floor, Opp. Churchgate Station, Mumbai - 400 020

TRUSTEE REPORT
1. Scheme Performance, Future Outlook and Operations of the Scheme

 a. Performance of LIC MF Savings Plus Fund

Scheme/Benchmark 6 Months 1 Year 3 Years 5 Years Since inception

Scheme-LIC MF SAVINGS PLUS FUND

Growth Plan 3.66% 7.57% 8.20% 8.22% 6.74%

Benchmark-Crisil Liquid fund Index 3.85% 8.04% 8.82% 8.63% 6.86%

Direct Growth Plan 4.13% 8.49% 9.04% NA 8.99%

Benchmark-Crisil Liquid fund Index 3.85% 8.04% 8.82% NA 8.77%

 Past performance may or may not be sustained in future.

 b. Future Outlook:

 Debt Market outlook:

 The Urjit Patel Committee Report of January 2014 has been the guiding force behind Governor Rajan’s monetary policy 
framework. RBI’s monetary policy actions since then have been closely aligned with the evolution of headline CPI and RBI’s 
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 Further, liquidity neutral framework will imply that the Repo rate will no longer be as relevant as the policy rate; instead RBI will 
move towards term repo/ term reverse repos for targeting short term rates.

 Money Market

 Money market yields continued to ease sharply amid comfortable liquidity – CP segment witnessed heavy issuances in 2-3M 
segment with yields easing by 5-8 bps. The three months Commercial Paper yield closed at around 7.85 levels on 15th June 
2016.

 Liquidity will continue to remain in the comfortable zone and might come under pressure in September 2016 on account of 
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 Sovereign Bond Yields

 On the sovereign bond segment, we see the 10-yr range between 7.40%-7.55% during the June-July period. The 10yr GOI-SDL 
spread is likely to move between 60-75bps depending on the issuance levels. RBI has already conducted INR 700bn of OMOs 
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liquidity, OMO purchases will also serve to support GOI prices.

 On the corporate bond front, given the balance sheet issues evident in much of the banking sector, an increasing proportion of 
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bonds in the secondary market through FPI liquidation, the emerging demand-supply scenario suggests that GOI-corporate bond 
spreads are likely to widen going ahead.

 ��������	
�����


� X����	�����
��
����!�����#��!(�
	���&�;�"����Y��)�

	����
�������&�Z;"����[�
�$)�����$��K�������	
�������
��������
		���
������
?�
���
)�����\
�����\�$���������	
���&"��	�K��$��
�
�$���

���
����
�����!����)�:�����W��W������

	��������)������	���$$�����K$��
��
�����)��������������	������	�������	��
���
����
�)��$	���:��������
��������W���������
	$����������$��
�����

� ]	����
	
:�
�������	��		��:�$$�K�����
�����$�
���	
�:�����:�$$��
��������������	�����K�
���?		��!�����	���������Q	
��	��
�K��	
��	�
��!����K�
�������	��		��:	�$���$���������$�
	$������������������X������������	���	
����	
��$��	��		������$�������������
�����
��������������
	�����	��	
������$���
	��������	��$���
���$��
����
W���#�^E[Y(��
�������	
��$)���	�$���	��
������������������
��
���	
�
		��������	��



3

LIC MF SAVINGS PLUS FUND

 Expectations from RBI policy meet on August 09 2016
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monetary policy is likely to be increasingly focused on transmission of already implemented easing measures. Quantum and 
timing of OMO purchases likely to become a much more important variable in determining the directionality of market interest 
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disruptive impact of Fed policy normalization and any discontinuity in RBI leadership.

 c. Operations of the schemes:
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2. Brief Background of Sponsors, Trust, Trustee Co. and AMC
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sponsored by LIC of India. The Sponsor is the Settler of the Mutual Fund. The Sponsor has entrusted a sum of Rs.2 Cr to the 
Trustee as the initial contribution towards the corpus of the Mutual Fund.
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Code. MF/012/94/5 and then subsequently in the name of LIC Mutual Fund on 12/05/2016 under the same registration code.
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responsibilities as provided in the Regulations and the Trust Deed. The Trustee seeks to ensure that the Fund and the Schemes 
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4th Floor, Industrial Assurance Building, Opp. Churchgate Station, Mumbai – 400 020. It has been appointed as the Asset 
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3. Investment objective of the scheme.

 The investment objective of the Scheme is to generate income by investing in a portfolio of quality short term debt securities.
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5. Unclaimed Dividends & Redemptions as on 31.03.2016

Unclaimed Dividends Unclaimed Redemptions

Amount (Rs.) No. of Investors Amount (Rs.) No. of Investors

230,201.65 53 937,983.32 112

6. Statutory Information:

a. The Sponsors are not responsible or liable for any loss resulting from the operation of the Schemes of the Fund beyond their 
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value of its underlying investments.

��� ?�$$�[����$�*��	
�����$$�K������$	����	������:�K�����#:::�$���
��	�(��������$$�K������$�K$��
	
���������	��������������_
>���
of the Mutual Fund. Present and prospective unit holder can obtain a copy of the trust deed, the full Annual Report of the Fund /
AMC at a price.

  For and on behalf of

  LIC Mutual Fund Trustee Pvt .Ltd.

   sd/-

    Harish N Motiwalla

   (Director)

Place: Mumbai

Date: 15th July, 2016



5

LIC MF SAVINGS PLUS FUND

INDEPENDENT AUDITOR’S REPORT
To the Trustees of
LIC MUTUAL FUND
Report on the Financial Statements
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and are free from material misstatement, whether due to fraud or error.
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with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply 
:����������$�
�V��
������������$���������

	
�������������	�	K�����
���	��K$������
������K	���:�����
�����>������$�������������
��
free from material misstatement.
[�����������	$������

	
������
	����
����	�	K���������������������K	���������	�������������$	��
����������>������$�������������X���
�
	����
�����$�������������	�����������	
/��Q�������)����$���������������������	
�����
��W��	
�����
��$��������������	
�����>������$�
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the 
|�����/���
���
���	������
��
��
��������	��	
�����>������$���������������	
��
��	���������������
	����
���������
�����
	�
��������
������
����������)�K����	��
	
�������
�	���	
����
����������	����	��	�������

�����������	
�����������/������
��$��	��
	$��[���������$�	�
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by 
����������)����:�$$�������$�����������	��
�$$��
��������	��	
�����>������$�������������x��K�$�����������������������������:�������
	K������������
>�������������
	�
������	��
	�������K�����
	
�	�
�������	����	��
Opinion
!��	�
�	����	�������	�����K����	
�	�
� ��
	
����	���������	
������	��������$�����	����������	���)�����>������$���������������������
��
	
����	��
�V��
���K������|}+!�*���$���	���������������
��	�
�V��
���������������
�������
��
����:�����	�
	
�����:�����������	�������
principles generally accepted in India:
#�(� ������������	
�����K�$�����������)�	
�����������	
��

��
��	
�����
����������|�������������Y�
���H�)����������
#K(� ������������	
�����
����������	����)	
�������
�$��	
�����
����������|�������
	
��������
�������	����������������
#�(� ������������	
�����������	:�����������)�:��
�����$���K$�)�	
�����������	:��
	
��������
�������	������������
Report on Other Legal and Regulatory Requirements
��� [��
�V��
���K��*���$���	��&&#Z(������$�����&#��(#�(�	
�����}$�������|�����$��	
�����*���$���	��)�:��
��	
�������

��� x�������	K��������$$�������
	
����	���������$�����	��)�:������	�����K����	
�	�
�W�	:$���������K�$��
�:�
���������
��
	
�����
purposes of our audit.
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with the books of account of the scheme.

c. In our opinion, the balance sheets and revenue accounts dealt with by this report have been prepared in conformity with the 
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of India, as applicable, and approved by the Board of Directors of LIC Mutual Fund Trustee Private Limited, and are fair and 
reasonable.

For S.R. Batliboi& Co. LLP 
Chartered Accountants 
!�[!�?�
��*�����
���	��E��K�
��H����H}�}H����&

sd/-

perJayesh Gandhi 
Partner 
Membership Number: 37924

Place: Mumbai 
Date:July 15, 2016
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ABRIDGED REVENUE ACCOUNT FOR THE YEAR ENDED 31 MARCH 2016

(Rs in Lakhs)

 2015-16  2014-15

1 INCOME

1.1 Dividend  -  -

1.2 Interest  7,852.69  4,485.02

1.3 *��$�����]����#~	��(�	��?	
�����}��������X
�������	��  -  -

1.4 *��$�����]�����#~	����(�	��!���
���������$��	
�!����������  28.44 �#����&(

1.5 *��$�����]�����#~	����(�	��}���
��$���$����
�������	��	
�!����������  65.07  355.82

1.6 *��$�����]�����#~	����(�	��`�
��������X
�������	��  -  -

1.7 Other Income  14.59  3.82

(A)  7,960.79  4,831.81

2 EXPENSES

2.1 Y����������
����#���$�|�
�����X��(  283.49  349.50

2.3 X
���
�
��������
����������������  38.29  24.24

2.4 Custodian fees  18.82  11.89

2.5 Trusteeship fees  0.78  0.48

2.6 Commission to Agents  387.96  228.96

2.7 Y�
W��������`���
�K���	����������  -  -

2.8 Audit Fees  0.87  1.14

2.9 _���
�	��
��������������  44.20  23.07

Total Expense  774.41  639.28

~�����}���������	�K��*���K�
����K������!����������Y�����
  -  2.92

(B)  774.41  636.36

3 NET REALISED GAINS/(LOSSES) FOR THE YEAR (A-B = C)  7,186.38  4,195.45

4 ������������
��$�����`��
������	�������$���	
�!�����������#`(  0.00  -

5 NET GAINS/(LOSSES) FOR THE YEAR (E= (C-D))  7,186.38  4,195.45

6 ������������
��$��������
������	�����������$���	
�������������#?( �#��&�ZH(  199.21

7 NET SURPLUS/(DEFICIT) FOR THE YEAR ( E+F = G)  6,920.95  4,394.66

7.1 Add : Balance transfer from unrealised appreciation reserve & Others  445.26  -

7.2 Less : Balance transfer to unrealised appreciation reserve & Others  -  152.08

7.3 [�����#~���(���}V��$�����	�  9,220.92  6,764.63

8 Total  16,587.13  11,007.21

9 Dividend Appropriation

9.1 Income Distributed during the year  1,380.17  946.36

9.2 X���	��!��	�������
�K�������
�����������
  620.44  363.03

10 ��������	����������������	�������	���!���	��	"������	�#���  14,586.52  9,697.82
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ABRIDGED BALANCE SHEET AS AT 31 MARCH 2016

 (Rs in Lakhs)

 2015-16  2014-15

LIABILITIES
1 Unit Capital  51,643.66  37,737.37
2 Reserves & Surplus  

2.1 Unit Premium Reserve �#H�)Z�;�Z&( �#H�);Z&�&�(
2.2 Unrealised Appreciation Reserve  34.97  300.40
2.3 Other Reserves  67,016.52  52,609.83

3 Loans & Borrowings  1,000.00  -
4 Current Liabilities & Provisions  

4.1 Provision for doubtful Income/Deposits  -  -
4.2 Other Current Liabilities & Provisions  445.98  164.72

TOTAL  89,733.68  60,066.76
ASSETS

1 Investments
1.1 Listed Securities :

1.1.1 }V��������
��  -  -
1.1.2 Preference Shares  -  -
1.1.3 }V�����~��W���`�K����
��  -  -
1.1.4 Other Debentures & Bonds  42,509.14  36,445.79
1.1.5 Securitised Debt Securities  -  -

1.2 Securities Awaited Listing :  -
1.2.1 }V��������
��  -  -
1.2.2 Preference Shares  -  -
1.2.3 }V�����~��W���`�K����
��  -  -
1.2.4 Other Debentures & Bonds  -  -
1.2.5 Securitised Debt Securities  -  -

1.3 Unlisted Securities  -
1.3.1 }V��������
��  -  -
1.3.2 Preference Shares  -  -
1.3.3 }V�����~��W���`�K����
��  -  -
1.3.4 Other Debentures & Bonds  2,638.66  -
1.3.5 Securitised Debt Securities  -  -

1.4 Government Securities  -  1,700.95
1.5 Treasury Bills  -  -
1.6 $�%%������	�����	�	$���������	��	�������   

1.6.1 Commercial Paper  30,068.75  12,730.15
1.6.2 ��
��>�����	
�`��	���  10,473.08  5,977.35

1.7 Bill Rediscounting  -  -
1.8 Units of Domestic Mutual Fund  799.67  735.92
1.9 Foreign Securities  -  -

Total Investments  86,489.30  57,590.16
2 Deposits - -
3 Other Current Assets

3.1 Cash & bank Balance  459.06  215.18
3.2 CBLO/reverse Repo Lending  939.41  419.51
3.3 Others  1,845.91  1,841.91

4 `�
�

���*�������}��������
��#�	�������������	��:
������	

(  -  -
TOTAL  89,733.68  60,066.76
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NOTES TO ACCOUNT - ANNEXURE 1 TO THE ABRIDGED BALANCE SHEET AND 
REVENUE ACCOUNT FOR THE YEAR/ PERIOD ENDED 31ST MARCH 2016

1 Investments:-

1.1 All the Investments are held in the name of the scheme.

���� _�����	����	��	
���
��������#	�������������
W�����$�����"��	�E���[���������	
�����@��
����(��E!~

1.3 Investment in Sponsors /associates and Group Companies: NIL

1.4 Open position of Securities Borrowed and / Lend by the scheme : NIL

1.5 Details of NPA: Aggregate market value and provision thereof :NIL

���� [��
��������
��$�����]����$	�����������������	
�����?�������$�@��
����
�	��������
���������	�����������

FY��������� FY���������

	

��
������ ��
��
������ ����	����� 	

��
������ ��
��
������ ����	�����

	���������� ������
�����

�������� ������
�����

�������� ������
�����

�������� ������
�����

�����
���

������
�����

�������� ������
�����

�����
���

��������	
��	
������
��������	��������
�����

������ ����� �������� ������� ������ ����� ������ ����� �� �� ������ �����

����� ���!�"�#����	" �
$�" �

��%��% ����� ������%�� ������� ��������� ������� ������� ����� ���%���� ������� �����%� �����

Privately placed / 
Unlisted debentures 
and bonds

 - �#���;Z( �#����( �#���;Z( �#����(  -  -  -  -  -  -

Mutual Funds  99.67  0.11  -  99.67  0.11  35.92  0.06  -  -  35.92  0.06

Govt. Securities  -  -  -  -  -  - �#;�&�( �#����( �#;�&�( �#����(

1.7 Aggregate Value of Purchase and Sale with Percentage to average assets

FY2015-2016 FY2014-2015

Purchase Sale Purchase Sale

Amount 
(Rs.in lakhs)

% Amount 
(Rs.in lakhs)

% Amount 
(Rs.in lakhs)

% Amount 
(Rs.in lakhs)

%

8,34,982.10  923.00 8,09,890.99  895.27 2,29,325.05  437.68 2,11,712.83  404.07

1.8 Non traded Securities in the portfolio:

31st March 2016 31st March 2015

Market Value (Rs in Lakhs) % to Net Assets Market Value (Rs in Lakhs) % to Net Assets

 86,097  97.52 54,887.66 91.63

��� `����$��	
�X
�������	���:����[��	�����������
�*���$���	����&#�(���

Name Nature of transaction Amount (Rs in lakhs) Related Party Relationship

NIL
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2b Commission Paid to associates parties/group companies of sponsor/AMC

Name of associates 
parties/group 
companies of 
sponsor/AMC

Nature of 
Association/ 

Nature of 
relation

Period 
Covered

Business Given 
(Rs in lakhs & % of total 

business received 
by the fund)

Commission Paid given 
(Rs. & % of total commission

paid by the fund)

�
����x��$���
Management Pvt. Ltd

Associate
01.04.2015 
TO 
31.03.2016  -  -  12,067.17  0.03

~!��?~�?!E[E�![~�
|}*�!�}|�~!Y!X}`

Associate

01.04.2015 
TO 
31.03.2016  1,067.25  0.46  120,799.44  0.31
01.04.2014 
TO 
31.03.2015  1.41  0.05  26,839.61  0.23

|\��|}��*!X!}|�
~!Y!X}`

Associate

01.04.2015 
TO 
31.03.2016  5.09  0.00  5,792.58  0.01
01.04.2014 
TO 
31.03.2015  0.39  0.04  13,096.86  0.05

H� ~�
����	$��������������������#���������������	
��&"�	
���������������(�E!~

4 Unit Capital movement during the year ended/ period ended . Planwise details of movements in units- opening, subscription, 
redemption, closing.

Plans / 
Option

Face 
Value

Current Year No of Units in Lakhs Prevoius Year No of Units in Lakhs

Opening 
balance 

as on 
01.04.2015

Addition 
during 

the year

Deletion 
during 

the year

Closing 
Balance 

as on 
31.03.2016

Opening 
balance 

as on 
01.04.2014

Addition 
during 

the year

Deletion 
during 

the year

Closing 
Balance 

as on 
31.03.2015

DIVM 10  87.76  61.87  85.57  64.07  57.97  98.30  68.51  87.76

DIV 10  1,297.62  1,949.21  1,968.81  1,278.01  1,069.53  2,339.99  2,111.90  1,297.62

`!�x 10  39.70  224.80  125.57  138.94  163.10  233.51  356.92  39.70

GR 10  1,356.31  2,895.97  2,944.04  1,308.24  620.18  2,504.08  1,767.95  1,356.31

Direct DIVM 10  0.15  0.88  0.18  0.86  0.30  0.15  0.30  0.15

Direct DIVD 10  429.79  3,123.16  2,648.40  904.54  144.48  1,231.54  946.23  429.79

`�
����`!�x 10  25.34  46.33  6.20  65.48  3.31  45.82  23.79  25.34

Direct GR 10  537.06  5,185.62  4,318.44  1,404.24  598.15  2,163.08  2,224.17  537.06

&� }���������
�����$������	
���
���������:��
�����$���K$��

�� �
���	������
/��>��
��������K����
��
	�����
��

������:��
���
��������
���	��	

���	����	���

�������
/���
	������

7 Contingent Liability. Provide details of nature and amount : Nil

�� X�����[K
������?�������$�������K�����
���
���K�����	��������������>������$��	
������������

9 In order to meet temporary liquidity needs for the purpose of redemption of units during the year, LIC MF LIQUID FUND has in 
���	
������:��������|}+!�#Y����$�?����(�*���$���	����''��K	

	:���*�������
	
������������$������	
�X
����
��+�$$��#X^+�$$�(�
respectively during the year ended 31st March, 2016 which was within the regulatory limit of 20% of the previous day’s net 
�������	
�����|����������
��������������	�����:����������
���$��	
�������$�����	
������	�����
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KEY STATISTICS FOR THE YEAR / PERIOD ENDED 31 MAR 2016
 Current 

Year ended 
31 Mar 16

  Previous 
Year ended 

31 Mar 15
1. E[����
������#*��(�

Open
Dividend  10.1611  10.0563
Growth  21.4521  19.7539
x��W$�  10.1782  10.0711
Monthly  10.2634  10.0750
Quarterly  -  -
@��
$�  -  -
PF Dividend  -  -
PF Growth  -  -
Direct Dividend  10.1000  10.0571
Direct Growth  21.7974  19.9117
`�
����x��W$�  10.5376  10.4698
Direct Monthly  11.5202  10.5453
Direct Quarterly  -  -
`�
����@��
$�  -  -
High
Dividend  10.1611  10.1611
Growth  23.0813  21.4521
x��W$�  10.3249  10.2314
Monthly  10.5741  10.2743
Quarterly  -  -
@��
$�  -  -
PF Dividend  -  -
PF Growth  -  -
Direct Dividend  10.1000  10.1000
Direct Growth  23.6540  21.7974
`�
����x��W$�  10.5533  10.5861
Direct Monthly  12.5013  11.5202
Direct Quarterly  -  -
`�
����@��
$�  -  -
Low
Dividend  10.1504  10.0477
Growth  21.4819  19.7572
x��W$�  10.0980  10.0500
Monthly  10.0990  10.0500
Quarterly  -  -
@��
$�  -  -
PF Dividend  -  -
PF Growth  -  -
Direct Dividend  10.0898  10.0479
Direct Growth  21.8300  19.9159
`�
����x��W$�  10.4669  10.4533
Direct Monthly  11.5374  10.5476
Direct Quarterly  -  -
`�
����@��
$�  -  -
End1

Dividend  10.1611  10.1611
Growth  23.0813  21.4521
x��W$�  10.1249  10.1782
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Monthly  10.1194  10.2634
Quarterly  -  -
@��
$�  -  -
PF Dividend  -  -
PF Growth  -  -
Direct Dividend  10.1000  10.1000
Direct Growth  23.6540  21.7974
`�
����x��W$�  10.5137  10.5376
Direct Monthly  12.5013  11.5202
Direct Quarterly  -  -
`�
����@��
$�  -  -

2. �$	�����[����������
�Y����������#*������~�W��(
�}��1 88,287.70 59,902.04
�[��
����#[[�Y(2 90,463.53 52,395.27

3. Gross income as % of AAuM3 8.80 9.22
4. }�������*���	�

 a. Total Expense as % of AAuM (No Class) 0.86 1.21
 b. Management Fee as % of AAuM (inclusive service tax)(No Class) 0.31 0.71

5. Net Income as a percentage of AAuM4 7.94 8.01
6. Portfolio turnover ratio5  5.44  2.63
7. X	��$�`����������
����������
�K�������
�����������
�����
�	��#�$���:���(

�`!�!`}E`  -  -
�`[!~@  0.75  0.73
�x}}\~@  0.82  0.70
�Y_EX�~@  0.90  0.59
���[*X}*~@  -  -
�@}[*~@  -  -
��?�`!�!`}E`  -  -
�`!*}�X�`!�!`}E`  -  -
�`!*}�X�`[!~@  1.06  0.87
�`!*}�X�x}}\~@  0.89  0.81
�`!*}�X�Y_EX�~@  -  -
�`!*}�X���[*X}*~@  -  -
�`!*}�X�@}[*~@  -  -

8. Returns:
����~����_���@��

 Regular 7.57 8.59
 Direct 8.49 9.47
 Benchmark
 Regular 8.04 8.98
 Direct 8.04 8.98
 b. Since Inception
 Regular 6.74 6.67
 Direct 8.99 9.22
 Benchmark
 Regular 6.86 6.76
 Direct 8.77 9.10

1. The net asset value disclosed above represents the computed NAV as on balance sheet date, and not the last declared NAV.

2. AAuM=Average daily net assets

H��]
	������	�������	������������#[(��������*����������	���������!��	���

Z��E������	�������	������������#�(��������*����������	���������E}X�*}[~!|}`�][!E|���#~_||}|(�?_*�X�}�@}[*����}*!_`

5. Portfolio Turnover = Lower of sales or purchase divided by the Average AuM for the year/period.



BOOK-POST

If underlivered please return to:
M/s. Karvy Computershare Pvt. Ltd.
Unit : LIC Mutual Fund
Karvy Selenium Tower B, Plot number 31 & 32,
Financial District - Nanakramguda, Hyderabad - 34
Website : www.karvymfs.com/www.karvycomputershare.com


